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Centrus Secures KHNP Uranium Supply Deal, Reports Strong 2024 Revenue Growth

Korea Hydro & Nuclear Power (KHNP) has signhed a 10-year enriched uranium supply contract with U.S.-based Centrus Energy
Corporation (Centrus), marking Korea’s first purchase of enriched uranium from an American company in over a decade. The
agreement, finalized on February 4 in Washington, D.C., is contingent on Centrus securing funding to expand low-enriched
uranium (LEU) production in Piketon, Ohio.

The deal enhances KHNP’s fuel supply stability by diversifying beyond Russian, Chinese and European sources. It is also

a milestone in U.S.-Korea nuclear cooperation, reinforcing energy security and supply chain resilience. KHNP operates 26
reactors, supplying about one-third of South Korea’s electricity. Centrus views the contract as a sign of rising demand for U.S.-
owned uranium enrichment capacity.

Centrus reported a 38% revenue increase in 2024 to US$442.0 million, driven by higher uranium and Separative Work Unit
pricing, though net income declined to $73.2 million due to margin compression. Centrus bolstered its balance sheet with
$402.5 million in convertible senior notes, raising unrestricted cash to $671.4 million. It has secured multiple Department of
Energy (DOE) contracts for high-assay low-enriched uranium (HALEU) and LEU production, positioning itself for $3.4 billion in
federal funding.

With a $3.7 billion backlog and ongoing investments in domestic uranium enrichment, Centrus remains the only U.S.-owned
enrichment provider, reinforcing its role in securing the nuclear fuel supply chain.

For further details please refer to press release and press release.

Centrus Energy Corporation is an investment currently held in the Portland Replacement of Fossil Fuels Alternative Fund (the
“Fund”); please visit the Fund'’s website for further information. The Fund’s objective is to provide positive long-term total
returns by investing primarily in a portfolio of securities focused on businesses active in industries which will drive the transition
from traditional energy (primarily based in fossil fuels) to sustainable energy sources, which will include the area of nuclear
energy.



https://www.world-nuclear-news.org/articles/centrus-awarded-korean-contract-for-enriched-uranium
https://www.prnewswire.com/news-releases/centrus-reports-fourth-quarter-and-full-year-2024-results-302370718.html
https://www.portlandic.com/replacement-of-fossil-fuels-alternative
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POTENTIAL RISKS: The Manager believes the following risks may impact the performance of the Fund: commaodity risk, nuclear energy and sustainable energy sector investment risk, geopolitical risk,
energy crisis risk, concentration risk, currency risk, equity risk and leverage risk Please read the “Risk Factors”section in the Simplified Prospectus for a more detailed description of all the relevant risks.

The amount of risk associated with any particular investment deFends largely on your own personal circumstances including your time horizon, liquidity needs, portfolio size, income, investment
knowledge and attitude toward price fluctuations. Investors should consult their financial advisor before making a decision as to whether this Fund is a suitable investment for them.

The News Update is not an offer to sell or a solicitation of an offer to buy a security. The securities discussed in the News Update may not be eligible for sale in some jurisdictions.

o i i "o

Certain statements may contain forward-looking statements which can be identified by the use of words such as “may’, “should”, “will", “anticipate”, “believe’, “plan’, “estimate”, “expect’, “intend”,
“scheduled”or“continue” or similar expressions to the extent they relate to a security. The forward-looking statements are not historical facts. These forward-looking statements are subject to a number
of significant risks, uncertainties assumptions, contingencies and other factors (many of which are outside the control of, and unknown to Portland and its directors, officers, employees, agents or
assodiates), that could cause actual results or performance to be materially different from any future result so performed, expressed or implied by such forward-looking statements. Portland has no
specific intention of updating any forward-looking statements whether as a result of new information, future events or otherwise.

Use of any third party quotations or images does not in any way suggest that person and or company endorses Portland Investment Counsel Inc. (Portland) and/or its products. Use of any third party
material may not reflect the views and opinions of Portland. Portland makes no representation or warranty, express or implied, in respect thereof, takes no responsibilities for errors and omissions
contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on this material or its content which is being provided for informational purposes only and should
not be construed as investment or financial advice.

Information presented in this material should be considered for background information only and should not be construed as medical, legal, accounting tax, or specific investment advice. Please
consult a Financial Advisor and read the Prospectus before investing.

Information provided is believed to be reliable when Bublished‘ Al information is subject to modification from time to time without notice. Every effort has been made to ensure the utmost accuracy
of the information provided. Information provided is believed to be reliable when posted.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Mutual funds are not quaranteed, their values change frequently, and past
performance may not be repeated.

Consent is required for ang reproduction, in whole orin part, of this piece and/or ofits images and concepts. Portland Investment Counsel is a registered trademark of Portland Holdings Inc. The Unicormn
Design is a trademark of Portland Holdings Inc. Used under license by Portland Investment Counsel Inc. Buy. Hold. And Prosper. is a registered trademark of AIC Global Holdings Inc. used under license
by Portland Investment Counsel Inc.
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